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13 August 2015

Dear Investor

BALMAIN AQUA INCOME TRUST UPDATE

Further to our previous correspondence dated 26 November 2014, we are able to provide the following update 

with regard to the NSW Supreme Court action undertaken by the Manager and the Responsible Entity against a 

valuer, the defendant, to the Trust.

The defendant’s insurers made a pre-trial settlement offer to the Manager and the Responsible Entity, that has 

been accepted by the Manager and the Responsible Entity on behalf of the Trust. The settlement was in the 

amount of $2.17m. While this amount was not the sum that the Trust had sought to recover from the valuer, it was 

considered prudent and also in the best interest of unitholders to accept the offer when other factors were taken 

into consideration. Those factors including:

• Length of time of legal proceedings; 

• Cost of legal proceedings; and 

• Delay of the winding up the Trust while legal actions were proceeding. 

The finalisation of this matter means that the Trust can now proceed to be wound up. A provisional timetable for 

the wind-up of the Trust will be forward to investors once the dates are finalised. We anticipate that the wind up 

should take place before the end of the calendar year 2015 and we intend to keep all investors updated during 

the wind-up process.

The settlement payment of $2.17m has been received by the Trust, and has resulted in a distribution of 52 cents 

per unit for the year ended 30 June 2015 to be paid 6 August 2015. The exact components of the distribution will 

be confirmed in your annual tax statements. 

Please call us if you have any questions regarding your investment in the Funds on 1800 225 624 or email us at 

balmainfunds@balmain.com.au 

Yours sincerely

Michael Holm

CEO Balmain Funds
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